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Our advisors
Darryl Tombacher, CFP®

Private Wealth Financial Advisor 
Managing Director - Investments

As a Private Wealth Financial Advisor, Darryl Tombacher works with clients to help define and 
execute strategies designed to meet their financial and life goals. With more than 20 years of 
experience in the financial services industry, Darryl’s areas of focus include wealth planning 
strategies, strategic asset allocation and portfolio strategies. 

In providing comprehensive financial strategies, he believes in a collaborative approach. This 
begins in the discovery stage where Darryl immerses himself in understanding his clients’ top 
priorities and wealth planning objectives. He works together with each client to identify their 
most important near- and longer-term goals. After gaining these insights, Darryl begins to develop 
a recommended investment plan.  

When appropriate, he leverages relationships with our firm’s affiliate professionals in the areas 
of Portfolio Management, Liability Management, Philanthropy and Trust and Estate Planning 
Strategies to help provide advice as sophisticated as his clients’ needs. His over-arching focus is 
to help ensure clients receive the advice and service needed to help them preserve and grow their 
wealth across generations.

James Formato
Private Wealth Financial Advisor 
Managing Director - Investments

James Formato has more than 30 years of experience managing his clients’ portfolios. James 
offers a wide array of services including portfolio strategy, tax-efficient investment strategies and 
corporate and executive services. Prior to joining Wells Fargo Advisors, James was a Director at 
both Donaldson Lufkin & Jenrette and Credit Suisse.

His expertise encompasses portfolio construction, risk management and alternative investments. 
He has earned the distinction of Premier Advisor with Wells Fargo Advisors and been recognized 
by Forbes Magazine in 2018 and 2019 as a Best-In-State Wealth Advisor for New York City.* 

Rachel Lubin 
Assistant Vice President - Investments 
Client Performance Analyst

Rachel Lubin has been supporting Darryl and James for more than 10 years to help clients define 
and execute strategies to meet comprehensive financial goals. Rachel previously served in roles 
as a Relationship Associate in the Private Banking USA Group in New York and in the PrimeSwap 
Client Services group at the Investment Bank at Credit Suisse.

She earned her Bachelor of Arts from Brown University with a concentration in Public and Private 
Sector Organizations.

The Premier Advisor distinction is held by a select group of Financial Advisors within Wells Fargo Advisors as measured by completion of educational components, business production and 
professionalism. Additional criteria, including length of service, may also be used to determine recipients.

*The Forbes Best-in-State Wealth Advisors ranking algorithm is based on industry experience, interviews, compliance records, assets under management, revenue and other criteria by SHOOK 
Research, LLC, which does not receive compensation from the advisors or their firms in exchange for placement on a ranking. Investment performance is not a criterion.

Our mission
Our team of investment professionals aims to work with clients to 
provide holistic advisory and wealth planning solutions. Each client’s 
investment solution is customized to help meet their goals and planning 
needs while ensuring that their specific risk tolerance is top-of-mind.

We are dedicated to simplifying investing by recommending fully 
customized, goal-oriented financial strategies that strive to keep costs 
low while staying tax efficient. 

Our philosophy
Our core investing principles are to create clear and appropriate asset 
allocation plans based on each client’s unique objectives. We maintain 
a long-term perspective and discipline by helping clients focus on their 
goals and stay the course with their plan during periods of market 
volatility.

Our clients
We help our clients organize their financial lives, visualize their future, 
and create meaningful goals, some of which they might not have known 
they had. We help them understand the broad array of choices they have 
and then develop a plan that is designed to help them confidently track 
toward their vision, whatever that vision might be.



PIM Core Holding
Our Core Portfolio seeks to provide a risk/return investment profile 
through an asset allocation strategy that is consistent with your 
growth objectives and risk profile.

Income Strategy1

Municipal Bonds offer tax-exempt securities most favorable to those 
in higher tax brackets who want potentially steady, tax-advantaged 
income. We also offer high-grade taxable portfolios when appropriate. 

Alternative Investments Strategy
Our Alternative Investments strategy provides you with the 
opportunity to diversify by offering non-correlated strategies 
that help reduce total volatility and can potentially increase your 
portfolio’s total return.

Income from municipal securities is generally free from federal taxes and state taxes for residents of the issuing state. While the interest income is tax-free, capital gains, if any, will be subject to 
taxes. Income for some investors may be subject to the federal Alternative Minimum Tax (AMT).
1 Investments in fixed-income securities are subject to market, interest rate, credit and other risks. Bond prices fluctuate inversely to changes in interest rates. Therefore, a general rise in interest rates 
can result in a decline in th bond's price. Credit risk is the risk that an issuer will default on payments of interest and principal. This risk is higher in lower rated bonds. If sold prior to maturity, fixed 
income securities are subject to market risk. All fixed income investments may be worth less than their original cost upon redemption or maturity.

Wells Fargo Advisors and its affiliates do not provide legal or tax advice.

Insurance products are offered through nonbank insurance agency affiliates of Wells Fargo & Company and are underwritten by unaffiliated insurance companies.

Introductory conversation
In our first meeting, we work with you to gain an 
understanding of your current financial situation 
and investment goals. We also provide you with an 
overview of our capabilities and process to see if we 
mutually agree our practice is a good fit for your needs.

Discovery session
We conduct a detailed discovery session to learn more 
about your goals, risk tolerance and time horizon for 
achieving your investment objectives. Based on the 
information you provide us, we help you begin to 
develop a fully customized Envision® investment plan.

Plan presentation meeting
We meet with you and present our proposed Envision 
plan that is focused on helping you achieve your 
highest priority goals and an asset allocation strategy. 
It is designed to allow you to build, preserve and 
transfer your wealth so you can live your life the way 
you want. We make any adjustments necessary based 
on your feedback.

Client onboarding 
Upon your approval, we begin setting up your 
accounts, implementing your investment strategies 
and introducing you to our wide range of client 
resources. We work to consistently and responsibly 
perform all requested services and will be available 
when you need us.

Ongoing planning updates
Our team will meet with you to review your 
investment plan and progress toward achieving your 
goals. We will also provide you with updates on the 
current economic environment and make adjustments 
when necessary if your personal situation changes.
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Five-step investment process

Our structured five-step client advisory process provides you with a detailed assessment of your current situation and a 

customized plan designed to help you achieve your goals. We provide initial and ongoing guidance so you can track your 

progress and make adjustments as necessary based on changes in your personal circumstances or market conditions.

Wealth management services

As Private Wealth Financial Advisors, we can provide access to Wells Fargo affiliate products and services such as Wealth 

Planning, Private Banking, Trust and Fiduciary Services, Philanthropic Services and Insurance Solutions as well as various 

customized and more traditional lending products.

Our highly customized Wealth Management offerings are the cornerstone of our client advisory process. We provide 
portfolio management for individuals who want a high level of investment consultation and personal service.

Alte
rnative Investments Strategy

Income Strategy

PIM Core 
Holding

Our wealth management offerings consist of:



PIM portfolio
We work to develop a customized asset allocation for each client by building planning-
based, low-cost, globally diversified portfolios with equity, fixed-income, and real estate 
exposure. 

Based on the tenets of Modern Portfolio Theory, our investment approach uses multi-asset 
classes and global diversification to structure client accounts that aim to provide maximum 
return potential for your individual risk tolerance.

We have a high regard for academic research that points to specific factors in the market 
that impact variations in investment returns. By taking these factors into account, we seek 
to increase portfolio returns for clients, focusing on insights that make a difference and help 
to achieve our goal of creating a positive long-term investment experience. 

We will also work with you to review your asset allocation on an annual basis to help ensure 
you are maintaining the right balance between risk and potential reward for your age, your 
time horizon, and for achieving your personal financial objectives.

Asset allocation cannot eliminate the risk of fluctuating prices and uncertain returns.

Seven key features of our proprietary process

1. Investment planning 

2. Advanced wealth strategies 

3. Strategic asset allocation 

4. Periodic portfolio rebalancing

5. Tax-efficient investment strategies

6. Strategy and fund due diligence

7. Behavioral finance perspective



All investing involves risk including the loss of principal. There is no assurance any investment strategy will be successful or that a fund will meet its investment objectives. 

Each asset class has its own risk return characteristics. The level of risk associated with a particular investment or asset class generally correlates with the level of return the investment or asset class 
might achieve. 

Stock values may fluctuate in response to general economic and market conditions, the prospects of individual companies, and industry sectors.

Bonds are subject to market, interest rate, price, credit/default, liquidity, inflation and other risks. Prices tend to be inversely affected by changes in interest rates. Income from municipal securities is 
generally free from federal taxes and state taxes for residents of the issuing state. While the interest income is tax-free, capital gains, if any, will be subject to taxes. Income for some investors may be 
subject to the federal Alternative Minimum Tax (AMT).

As each Private Investment Management (PIM®) program account is individually managed, construction and ongoing management of portfolios may vary from those discussed in this brochure. The 
PIM® program is not designed for excessively traded or inactive accounts and is not suitable for all investors. Please carefully review the Wells Fargo Advisors advisory disclosure document for a full 
description of our services. The minimum account size for this program is $50,000.

Products that employ alternative investment strategies are more complex investment vehicles. They tend to be more volatile than other types of investments and present an increased risk of 
investment loss. Real estate has special risks including the possible illiquidity of underlying properties, credit risk, interest rate fluctuations and the impact of varied economic conditions.

Real estate has special risks including the possible illiquidity of underlying properties, credit risk, interest rate fluctuations and the impact of varied economic conditions.

Wells Fargo Advisors is a trade name used by Wells Fargo Clearing Services, LLC, member FINRA/SIPC, a registered broker dealer and non-bank affiliate of Wells Fargo and Company. 0720-03033

Wells Fargo Advisors
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New York, NY 10017
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